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Sond No. EXAMPLE — ; . R .

KNOW ALL BY THESE PRESENTS, That we Green Development, LLC , as
Princjpall and Liberty Mutual insurance Company , of Boston, MA . autnorized i do
ousiness in the State of Rhode island , as Surety, are held and firmly bound untc _Town of Hopkinton, Rhode Island ;
as Obligee, in the maximum penal sum of _One Hundred Fifteen Thousand Five Hundred Thirty-One and No/100

Doifars (__$115,531.00 ). lawful money of the United States of America, for which payment well and truly to

be made we bind ourselves, our hairs, executors and assigns, jointly and severally, firmly by this Surety Bond.

WHEREAS, the Principal has entered, or is about to enter, into a written agreement with the Obligee to perform in
accordance with the terms and conditions of the _Amended Reforestation Fian dated Cetober 3, 2018 in connection with Maxson Hill,
LEC Solar Profset, AP. 4, Lot 25 340 Main Street (R] Route 3), Hopkinton. R (hereinafter referred to as the Coniraci),
said Contract is hereby referrad {o and made a part hereof;

NOW, THEREFORE, the condition of this obligation is such that if the above named Principal, its successors and assigns,
shall well and truly perform its obligations as set forth in the above mentioned Contraci, then this Bond shall be void;
otherwise to remain in full force and effect pursuant to its terms. Notwithstanding anything to the contrary in the Coniract,
the Bond is subject to the following express conditions:

1. Whersas, the Obligee has agreed to accept this Bond, this Bend shall be effective for the definite peariod of
Octobsr 22, 2619 o _ October 22, 2020 . The Bond may be extendad, at the scle opticn of the Surety, by
continuation certificate for additional periods from the expiry date hereof. Howevar, neither: (a) the Surety's decision
not to issue a continuation certificate, nor (b) the failure or inability of the Principal to file a replacement bond or other
security in the eveni the Surety exercises its right to not renew ar cancel this Bond (pursuant to paragraph 2 balow),
shall itself constitute a loss to the Obligee recoverable under this Bond or any extension thereof,

2. This Bond may be canceled at any time upon ninety (90) days advance written noiice from the Sursty o the Obligee via
certified mail,

3. Tne above referenced Contract has a term ending X Date, 2050 . Regardiess of the number of
years this Bond is in force or the number of continuation ceriificates issued, this Bond shall have the final and definite
expiration date of _X Date, 2050 , unless esarlier nonrenewead or canceled pursuant to paragraph 1 or 2
abova.

4. No caim, =¢tion, sult or procaeding, =xcapt as hereinafter set forth, shall be had or maintained against the Surety on
this instrument unless such claim, action, suit or procseding is brought or instituted upon the Surety within one year from
termination or expiration of the bond term.

!:.‘r'l

Regardiess of the number of years this Bond is in force or the number of continuation certificates issued, the liability of
the Surety shall not be cumulative in amounts from period to period and shall in ne event axcead the amount set forth
above, or as amended by rider.

6. Any nctice, demand, certification or request for payment, mada under this Bond shall be made in writing to the Sursety
at the addrass specified)peiowf"wA’ﬁyfdemand*»erﬂ'eqaesf’ferpaymentmusifbe«made@rieg to the expiry date of this Bond.
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Surety Address:

ﬁost%‘; Mf :
Kuit Patterson

7. If any conflict or inconsis{ﬂéh(‘:y' exists between the Surety's obligations o undertakings as describad in this Bond and
as described in the underlying Contract, then the terms of this Bond shall prevail.
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INCREASE /| DECREASE RIDER
Rider to be attached to and form a part of Bond Numbar EXAMPLE , dated the 22nd
day of October . 2019 . issued by Liberty Mutual insurance Company, a Massachusetts siook

insurance company, as Surety (the "Surety”), on behalf of Green Development, LLE

, as principal (the "Principal”), in

favar of Town of Hopkinton, Rhode island

. as obligee (the "Obligee”).

Itis understood and agreed that the penal sum of the attached bond is hereby Increasad
{increased/decreased)

from Gne Hundred Fifteen Thousand Five Hundred Thirty-One and No/100 ($115,531.00 } Doliars,

lo NEW AMOUNT DETERMINED BY TOWN (5123456 used for demanstration) ($123,456.00 )y Dollars.

This change is effective the 22nd day of October , 2020

The attached bond shall be subject to all of its terms, conditions and limitations except as herein madified.

DATED as of this 22nd day of October , 2028
WITNESS / ATTEST: Green Development, LLC
{Principal}
By: (Seal)
Nama:
Title:

AIBERTY MUTUAL INSURANCE COMPANY
(g, COMPANY

EERTETneIn-F a0

ACCEPTED: Town of Hopkinton, Rhode Island

By:

Date:

LMIC-3010 Rev. G3/04



