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BACON & COMPANY, LLC
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

To the Honorable President
and Members of the Town Council
Town of Hopkinton, Rhode Island

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, the aggregate discretely presented component unit, each major fund and
the aggregate remaining fund information of the Town of Hopkinton, Rhode Island, as of and for
the year ended June 30, 2010, which collectively comprise the Town's basic financial statements,
as listed in the table of contents. These financial statements are the responsibility of the Town of
Hopkinton, Rhode Island's management. Our responsibility is to express opinions on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Sandards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, the
aggregate discretely presented component unit, each major fund, and the aggregate remaining
fund information of the Town of Hopkinton, Rhode Island, as of June 30, 2010, and the
respective changes in financial position and cash flows, where applicable, thereof for the year
then ended in conformity with the accounting principles generally accepted in the United States
of America.

In accordance with Government Auditing Standards, we have also issued a report dated
December 6, 2010 on our consideration of the Town of Hopkinton, Rhode Island's internal
control over financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be considered in assessing the results of our
audit.

875 Centerville Road, Building 3 - Unit 10, Warwick, Rhode Island 02886 - 401-586-6565 - Fax: 401-826-1710
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The Management's Discussion and Analysis on pages 3 through 12, and budgetary comparison
schedule and supplementary pension information on pages 43 through 46 are not a required part
of the basic financial statements but are supplementary information required by accounting
principles generally accepted in the United States of America. We have applied certain limited
procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not
audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Town of Hopkinton Rhode Island's basic financial statements. The
other supplementary information listed in the table of contents is presented for purposes of
additional analysis and is not a required part of the basic financial statements. The
accompanying schedule of expenditures of federal awards is presented for purposes of additional
analysis and as required by the U.S. Office of Management and Budget Circular A-133, “ Audits
of States, Local Governments, and Non-profit Organizations,” and is also not a required part of
the basic financial statements of the Town of Hopkinton, Rhode Island. The other
supplementary information and the schedule of expenditures of federal awards have been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, are fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

%J&M‘JAL

Warwick, Rhode Island
December 6, 2010


jessica
New Stamp


TOWN OF HOPKINTON
MANAGEMENT'S DISCUSSION AND ANALYSIS

Management of the Town of Hopkinton provides this Management Discussion and Analysis of the
Town of Hopkinton’s Annual Financial Report for the readers of the Town’s financial statements.
This narrative overview and analysis of the financial statements of the Town of Hopkinton is for
fiscal year ended June 30, 2010. We encourage readers to consider this information in conjunction
with the additional information that is furnished in the Town’s financial statements, which follow.

FINANCIAL HIGHLIGHTS

e At the end of the current fiscal year, total fund balance for the General Fund was
$3,388,844 or 14.61% of total 2010 budgeted revenues. This is an increase of $178,502
from the prior year total fund balance.

e The total unreserved fund balance of the General Fund is $3,340,056 or 14.40% of total
2010 budgeted revenues. This is an increase of $144,343 from the prior year unreserved
fund balance.

e The total reserved fund balance of the General Fund is $48,788. This is an increase of
$34,159 from the prior year reserved fund balance.

e The Town General Fund ended fiscal year 2010 with a budgetary operating surplus of
$178,502.

e Excluding a Bond Anticipation Note issued by the Land Trust, a component unit. The total
bonded debt amount of the Town of Hopkinton decreased by $104,119.

e As reported in the government wide financial statements, the assets of the Town of
Hopkinton exceeded its liabilities at the close of the most recent fiscal year by $9,222,755.
The Town’s capital asset base has been developed from both current operations and debt.
The Town has recorded its property and equipment at original values in order to insure
proper asset management.

e The Town’s total net assets increased by $572,570 for the fiscal year ended June 30, 2010.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Town’s annual audit report. The
financial section of this report consists of four parts — management’s discussion and analysis (this section),
the basic financial statements, required supplementary information, and other supplementary information
that includes combining statements for non-major governmental funds.

» The first two statements are government-wide financial statements that provide both long-term and short-
term information about the Town’s overall status.

» The remaining statements are fund financial statements that focus on individual parts of the Town
government, reporting the Town’s operations in more detail than the government-wide statements.



v' The governmental funds statements tell how general government services like public safety were
financed in the short term as well as what remains for future spending.

v" Proprietary fund statements offer short and long term financial information about the activities the
government operates like businesses, such as the water system.

v" Fiduciary Fund statements provide information about assets that are held by the Town as a trustee
or agent for the benefit of someone or something other than the Town itself. The Town cannot use
these assets to support its own programs.

The financial statements also include notes that provide more detailed data about some of the information
in the financial statements. The statements are followed by a section of required supplementary information
that further explains and supports the information in the financial statements. Figure A-1 shows how the
required parts of this annual report are arranged and how they relate to one another. In addition to these
required elements, we have included a section with combining statements that provide details about our
non-major governmental funds, which are added together and presented in a single column in the basic
financial statements.

Figure A-1
Required Components of
Town of Hopkinton’s Basic Financial Report

-S>
Management's Basic Required
Discussion and Financial Supplementary
Analysis Statements Information
> >
Government-wide Fund Notes to the
Financial Financial Financial
Statements Statements Statements
Summary Detail
Information Information



FigureA- 2

Major Features of the Town of Hopkinton’s Government-Wide and Fund Financial Statements

Government- Wide
Statements

Fund Statements

Governmental Funds

Proprietary Funds

Fiduciary Funds

Scope

Required financial
Statements

Accounting Basis
& Measurement
Focus

Type of Assets/
Liability
Information

Type of inflow/
Outflow inform-
ation

Entire Town government

(except fiduciary funds)

Statement of Net Assets
Statement of Activities

Accrual accounting and
economic resources
focus

All assets and liabilities
both financial and capi-
tal, and short-term and
long-term

All revenues and
expenses during year,
regardless of when cash
is received or paid

The activities of the Town

that are not proprietary
or fiduciary, such as
Police and DPW.

Balance Sheet Statement
of Revenues, Expendi-

tures, and Changes in Fund

Balances

Modified accrual
accounting and current
financial resources
focus

Only assets expected to
be used up and liabili-
ties that come due dur-
ing the year or soon
thereafter; no capital
assets included

Revenues for which
cash is received during
or soon after the end of
the year, expenditures
when goods or services
have been received and
payment is due

Activities the Town oper-

ates similar to private
businesses such as the
water system.

Statement of Net Assets
Statement of Revenues,
Expenses, and Changes
in Net Assets.

Statement of Cash Flows

Accrual accounting and
economic resources
focus

All assets and liabilities,
both financial and capi-
tal, and short-term and
long-term

All revenues and
expenses during the
year, regardless of
when cash is received
or paid

Instances in which the
Town is the trustee or
agent for someone
else’s resources.

Statement of Fiduciary
Net Assets

Statement of Changes
in Fiduciary Net Assets

Accrual accounting and
economic resources
focus

All assets and liabilities,
both short-term and
long-term; the Town’s
funds do not currently
contain capital assets,
although they can

All additions and ded-
uctions during year,
regardless of when cash
is received or paid

Figure A-2 summarizes the major features of the Town’s financial statements, including the
portion of the Town government they cover and the types of information they contain. The
remainder of this overview section of management’s discussion and analysis explains the structure
and contents of each of the statements.

Government-wide financial statements — The government-wide statements report information
about the Town as a whole using accounting methods similar to those used by private-sector
companies. The statement of net assets includes all of the government’s assets and liabilities. All
of the current year’s revenue and expenses are accounted for in the statement of activities
regardless of when cash is received or paid.

The two government-wide statements report the Town’s net assets and how they have changed.
Net assets — the difference between the Town’s assets and liabilities — is one way to measure the
Town’s financial health, or position.



e Over time, increases or decreases in the Town’s net assets are an indicator of whether its
financial health is improving or deteriorating, respectively.

e To assess the overall health of the Town you need to consider additional non-financial
factors such as changes in the Town’s property tax base and the condition of the Town’s
roads.

The government-wide financial statements of the Town are divided into three categories.

e Governmental activities— Most of the Town’s basic services are included here, such as the
public safety, public works and general administration. Property taxes, charges for services
and state funding finance most of these activities.

e Business-Type activities - The Town operates the Thayer House which houses both the
Finance and Planning Departments, as well as being landlord to the US Postal Service.
Activities of the Town’s water service is also included here.

e Component units— The Land Trust is deemed to be a component unit.

Fund Financial Statements — A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The Town,
like other state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements.

The fund financial statements focus on individual parts of the Town government, reporting the
Town’s operations in more detail than the government-wide statements. All of the funds of the
Town can be divided into three categories: governmental funds, proprietary funds, and fiduciary
funds. It is important to note that these fund categories use different accounting approaches and
should be interpreted differently.

Governmental Funds — Most of the basic services provided by the Town are financed through
governmental funds. Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike
the government-wide financial statements, the government fund statements focus on near-term
inflows and outflows of spendable resources. They also focus on the balances of spendable
resources available at the end of the fiscal year. Such information may be useful in evaluating the
government’s near-term financing requirement.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the government’s near-term
financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and the governmental activities.



The basic governmental fund financial statements are presented on pages 15 through 18 of this
report.

Proprietary Funds— The Town maintains one type of proprietary fund. Enterprise funds are used
to report the same functions presented as business-type activities in the government-wide financial
statements. The Town has two enterprise funds. A brief description follows:

Hopkinton Water Supply — the Town has a municipally owned water system. It buys water
from the Richmond Water Supply Board and bills the recipient waterline residents.

The Thayer House — Renting space to the US Postal Service.
The basic proprietary fund financial statements are presented on pages 19 through 22.

Fiduciary Funds - Fiduciary funds are used to account for resources held for the benefit of parties
outside the government. Fiduciary funds are not reflected in the government-wide financial
statements because the resources of those funds are not available to support the Town’s own
programs. The accounting used for fiduciary funds is much like that used for proprietary funds.

The Town had no fiduciary funds as of June 30, 2010.

Notesto Financial Statements— The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The
notes to the financial statements follow the basic financial statements.

The notes of the financial statements are presented on pages 23 through 42.

Other Information — In addition to the basic financial statements and accompanying notes,
this report also presents certain required supplementary information. This section includes
budgetary comparison schedules, which include a reconciliation between the statutory fund
balance for budgetary purposes and the fund balances for the General Fund as presented in the
governmental fund financial statements. Required supplementary information follow the notes
to thefinancial statements.



GOVERNMENT-WIDE FINANCIAL ANALYSIS
Analysis of the Town of Hopkinton’s Net Assets

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial
position. In the case of the Town of Hopkinton, assets exceeded liabilities by $9,222,755 as of
June 30, 2010.

In regard to the Town’s net assets (46.4%) consists of its investments in capital assets such as
land, buildings and improvements, motor vehicles, furniture and equipment and infrastructure, less
any debt used to acquire these assets which is still outstanding. The Town uses these capital
assets to provide services to its citizens. Consequently, these assets are not available for future
spending. Although the Town’s investment in its capital assets is reported net of related debt, it
should be noted that the resources needed to repay this debt must be provided from other sources,
since the capital assets themselves are highly unlikely to be used to liquidate these liabilities.

TOWN OF HOPKINTON'SNET ASSETS

Governmental Activities Business-Type Activities Total
2009 2010 2009 2010 2009 2010

Current and other assets $ 5210541 $ 5655111 $ 32952 $ 69,113 $ 5243493 $ 5,724,224

Capital Assets 4,654,303 4,550,555 586,772 556,340 5,241,075 5,106,895
Total Assets 9,864,844 10,205,666 619,724 625,453 10,484,568 10,831,119
Current Liabilities 625,012 587,989 6,673 6,268 631,685 594,257
Long term liabilities 1,202,698 1,014,107 -0- -0- 1,202,698 1,014,107
Total Liabilities 1,827,710 1,602,096 6,673 6,268 1,834,383 1,608,364

Net Assets:
Invested in capital assets 3,691,645 3,725,148 560,630 556,340 4,252,275 4,281,488

Net of related debt

Restricted 504,853 762,367 504,853 762,367
Unrestricted 3,840,636 4,116,055 52,421 62,845 3,893,057 4,178,900
Total net assets $ 8,037,134 $ 8603570 $ 613,051 $ 619,185 $ 8,650,185 $ 9,222,755

Of the Town’s net assets, $762,367 (8.27%) represents resources that are subject to external
restriction on how they may be used. Of this amounts, $530,265 is set aside for various capital
projects.

Changein Net Assets

The total net assets of the Town of Hopkinton increased by $572,570 during fiscal year 2009-2010.



Analysisof the Town of Hopkinton’s Operations

The following analysis provides a summary of the Town’s operations for the year ended June 30, 2010.

Governmental activities increased the Town’s net assets by $566,436 accounting for the Town’s total
growth in net assets, while business type activities increased the Town’s net assets by $6,134.

TOWN OF HOPKINTON'SCHANGESIN NET ASSETS

Government Activities Business-Type Total
2009 2010 2009 2010 2009 2010
Revenues
Program
Charges for services $ 580,927 $ 810,371 $ 33,889 $ 38898 $ 614816 $ 849,269
Operating/Capital grants and 6,161,856 6,412,575 6,161,856 6,412,575
contribution
General revenues
Property taxes 15,789,643 15,808,800 15,789,643 15,808,800
State Aid 1,052,338 860,712 1,052,338 860,712
Investment earnings 54,100 10,621 154 84 54,254 10,705
Miscellaneous 33,596 10,945 33,596 10,945
Total Revenues 23,672,460 23,914,024 34,043 38,982 23,706,503 23,953,006
Program Expenses
General government 1,600,504 1,683,744 1,600,504 1,683,744
Recreation 204,295 245,329 204,295 245,329
Public safety 2,348,864 2,275,115 2,348,864 2,275,115
Public works 1,188,734 1,185,206 1,188,734 1,185,206
Social services 248,351 293,676 248,351 293,676
Education 17,720,106 17,590,131 17,720,106 17,590,131
Interest on long-term debt 101,317 74,387 101,317 74,387
Water Fund 24,619 23,720 24,619 23,720
Thayer House 9,489 9,128 9,489 9,128
Total Expenses 23,412,171 23,347,588 34,108 32,848 23,446,279 23,380,436
Change in net assets 260,289 566,436 (65) 6,134 260,224 572,570
Net assets beginning of year 7,776,845 8,037,134 613,116 613,051 8,389,961 8,650,185
Net assets end of year $ 8,037,134 $ 8,603,570 $ 613,051 $ 619,185 $ 8,650,185  $ 9,222,755




Financial Analysis of the Town of Hopkinton’s Funds

Governmental Funds— The focus of the Town of Hopkinton’s governmental funds is to provide
information on near-term inflows, outflows, and balances of spendable resources. Such
information is useful in assessing the Town’s financing requirements. In particular, the
unreserved fund balance may serve as a useful measure of the Town’s net resources available for
spending at the end of the fiscal year.

At the end of the current fiscal year, 2010, the Town’s governmental funds reported combined
ending fund balances of $4,664,131. The General Fund reported an unreserved fund balance of
$3,340,056 representing approximately 71.61% of total fund balance.

Reserved/designated General fund balance:
Prepaid Expenditures $ 48,788

Designated for FY 2010-11 $ 100,000
Total Reserved/designated Fund Balance $ 148,788

Proprietary Funds — The Town of Hopkinton’s proprietary fund statements provide the same
type of information as presented in the government-wide financial statements, but in more detail.
Unrestricted net assets of the respective proprietary funds are the Hopkinton Water Supply Fund
$55,421 and the Thayer House $7,424.

The Town of Hopkinton’s General Fund Budgetary Items

The Town General Fund shows an operating surplus of $178,502. The budget was in excess of
$23.2 million this amount is less than 1% of the budget projections by Town officials. The largest
surplus was in the charges for services which was $278,971 more than anticipated.

The Town of Hopkinton’s Capital Assets

The Town of Hopkinton’s investment in capital assets for its governmental and business-type
activities amounts to $5,106,895 net of accumulated depreciation at June 30, 2010. Included are

land, building and improvements, motor vehicles, furniture and equipment, infrastructure, and
construction in progress.
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TOWN OF HOPKINTON'SCAPITAL ASSETSAT YEAR END
NET OF ACCUMULATED DEPRECIATION

Governmental Business-type Total
2009 2010 2009 2010 2009 2010
Land & Construct. in Progress ~ $ 499,964 $ 344452 $ 15,385 $ 15,385 $ 515,349 $ 359,837
Buildings and improvements 2,131,524 2,064,889 200,987 192,470 2,332,511 2,257,359
Motor vehicles 513,691 415,490 513,691 415,490
Furniture and equipment 114,737 100,768 114,737 100,768
Infrastructure 1,394,387 1,624,956 358,887 348,485 1,753,274 1,973,441
$ 4,654,303 $ 4550555 $ 575,259 $556,340  $ 5,229,562 $ 5,106,895

The Town of Hopkinton Debt Administration
At the end of the current fiscal year, the Town of Hopkinton General Government had a total

bonded debt of $1,017,998.

TOWN OF HOPKINTON'SOUTSTANDING DEBT AT YEAR END
BONDS, NOTESAND CAPITALIZED LEASESPAYABLE

Gov Activities Component Unit Total
Gen Obligation Bonds $1,017,998 $1,017,998
Capital Leases Payable 146,278 146,278
Bond Anticipation Note 1,000,000 1,000,000
Totals $1,164,276 $1,000,000 $2,164,276

The State of Rhode Island imposes a limit of 3 percent of the fair market value of all taxable town
property on the general obligation debt that a municipality can issue. The Town of Hopkinton’s
limit is $31,683,787 at year-end. The Town’s outstanding general obligation debt subject to the
limit is $2,017,998 at year-end, which is $29,665,789 under the State imposed limitation.
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Subsequent Fiscal Year 2010-2011 Budget and Tax Rates

The Town of Hopkinton’s total general fund budget for fiscal year 10/11 is $23,652,391, which
reflects an increase of $451,494 from the fiscal 09/10 budget. In the Town’s 10/11 budget,
$18,099,437 or 76.5% is allocated for educational purposes and $5,552,954 or 23.5% is budgeted
for other purposes.

Of the $18,099,437 budgeted for educational purposes, the State of Rhode Island has budgeted for
fiscal year 10/11 to contribute $5,309,656 to the Town’s education expense and the Town is
budgeted to contribute $12,789,781.

The Town’s tax rate for fiscal year 10/11 is $15.69 per thousand for real estate and tangible
personal property and $21.18 per hundred for motor vehicles. The tax rate for fiscal year 09/10
was $14.79 per thousand for real estate and tangible personal property and $21.18 for motor
vehicles.

Request for Information

The financial report is designed to provide our citizens, taxpayers, and creditors with a general
overview of the Town’s finances and to show the Town’s accountability for the tax dollars
received. If you have any questions about this report or need additional financial information,
please contact the Finance Director, Hopkinton Thayer House, 482 Main Street, P O Box 139,
Hopkinton, RI 02833.
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TOWN OF HOPKINTON, RHODE ISLAND

Statement of Net Assets
June 30, 2010

Component
Primary Government Unit
Governmental Business-Type
Activities Activities Total Land Trust
Assets
Current assets:
Cash and cash equivalents $ 3,926,194 $ 32313 $ 3,958,507 $ 210,044
Receivables:
Property taxes, net of allowance for
uncollectible accounts 890,011 - 890,011 -
Accounts receivable, user fees -net - 25,287 25,287 -
Due from federal and state government 342,409 - 342,409 -
Other 447,709 - 447,709 -
Current portion of prepaid expenses 48,788 7,000 55,788 -
Total current assets 5,655,111 64,600 5,719,711 210,044
Noncurrent assets:
Land and land rights 334,085 15,385 349,470 2,503,185
Construction in progress 10,367 - 10,367 -
Depreciable buildings, equipment and
infrastructure, net 4,206,103 540,955 4,747,058 22,275
Prepaid expenses, net of current portion - 4,513 4,513 -
Total noncurrent assets 4,550,555 560,853 5,111,408 2,525,460
Total assets 10,205,666 625,453 10,831,119 2,735,504
Liabilities
Current liabilities:
Accounts payable and accrued expenses 269,979 5,261 275,240 -
Accrued interest payable 11,791 - 11,791 -
Unearned revenue 5,243 1,007 6,250 -
Bond anticipation note payable - - - 1,000,000
Compensated absences payable 112,569 - 112,569 -
Long-term debt -due within one year 188,407 - 188,407 -
Total current liabilities 587,989 6,268 594,257 1,000,000
Noncurrent liabilities
Compensated absences payable 38,238 - 38,238 -
Long-term debt -due in more than one year 975,869 - 975,869 -
Total noncurrent liabilities 1,014,107 - 1,014,107 -
Total liabilities 1,602,096 6,268 1,608,364 1,000,000
Net Assets:
Invested in capital assets, net of related debt 3,725,148 556,340 4,281,488 1,525,460
Restricted for:
Capital projects 530,265 - 530,265 -
Permanent fund:
Expendable 7,566 - 7,566 -
Nonexpendable 7,298 - 7,298 -
Other purposes 217,238 - 217,238 -
Unrestricted 4,116,055 62,845 4,178,900 210,044
Total net assets $ 8,603,570 $ 619,185 $ 9,222,755 $ 1,735,504

The accompanying notes are an integral part of the basic financial statements.
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TOWN OF HOPKINTON, RHODE ISLAND

Statement of Activities
For the Fiscal Year Ended June 30, 2010

Net (Expense) Revenue

and Changesin Net Assets

Component
Program Revenues Primary Government Unit
Operating Capital
Chargesfor Grantsand Grantsand Governmental ~ Business-Type
Functions/Programs Expenses Services Contributions  Contributions Activities Activities Total Land Trust
Primary government:
Governmental Activities:
General government $ 1,683,744 $ 438,238 $ 221,299 $ - $(1,024,207) $ - $ (1,024,207) $ -
Public safety 2,275,115 223,932 35,174 - (2,016,009) - (2,016,009) -
Public works 1,185,206 67,093 - 20,000 (1,098,113) - (1,098,113) -
Recreation 245,329 75,358 380 107,013 (62,578) - (62,578) -
Public and social services 293,676 5,750 257,056 - (30,870) - (30,870) -
Education 17,590,131 - 5,771,653 - (11,818,478) - (11,818,478) -
Debt service, interest 74,387 - - - (74,387) - (74,387) -
Total governmental activities 23,347,588 810,371 6,285,562 127,013 (16,124,642) - (16,124,642) -
Business-Type Activities:
Water supply 23,720 26,818 - - - 3,098 3,098 -
Thayer house 9,128 12,080 - - - 2,952 2,952 -
Total business-type activities 32,848 38,898 - - - 6,050 6,050 -
Total primary government $ 23,380,436 $ 849,269 $6,285,562 $ 127,013 (16,124,642) 6,050 (16,118,592) -
Component Unit:
Land trust $ 47,984 $ 504 $ 31,326 $ 86,100 - - - 69,946
General Revenues:
Property taxes 15,808,800 - 15,808,800 -
State aid and grants not restricted
for a specific purpose 860,712 - 860,712 -
Investment earnings 10,621 84 10,705 3,280
Miscellaneous 10,945 - 10,945 -
Total general revenues 16,691,078 84 16,691,162 3,280
Change in net assets 566,436 6,134 572,570 73,226
Net assets - beginning of year, restated 8,037,134 613,051 8,650,185 1,662,278
Net assets - end of year $ 8,603,570 $ 619,185 $ 9,222,755 $ 1,735,504

The accompanying notes are an integral part of the basic financial statements.
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TOWN OF HOPKINTON, RHODE ISLAND
Balance Sheet

Governmental Funds
June 30, 2010

Assets
Cash
Receivables:

Property taxes, net of allowance
for doubtful accounts of $136,568
Due from federal and state government

Other

Due from other funds
Prepaid expenditures

Total assets

Liabilities and Fund Balances

Liabilities

Accounts payable and accrued expenditures
Due to other funds
Deferred revenue

Total liabilities

Fund balances
Reserved for:

Prepaid expenditures
Perpetual care

Tercentennial
Unreserved:

Designated for subsequent year
Undesignated reported in:
General fund
Special revenue funds
Capital projects funds
Permanent fund
Total fund balances

Total liabilities and fund balances

Other
General Governmental

Fund Funds
$ 3,061,589 $ 864,605